8/9/2010

Housekeeping-
Accidental Disconnections

If you accidentally disconnect from the Audio portion of the
Webinar, please re-dial one of the numbers below and enter the
access code when prompted.

1 (866) 640-4044 ( Toll-Free (US & Canada))
+1 (678) 302-3554 ( International Dial-in (Toll))

Access Code: 938096#
If you have trouble connecting to the Webinar, please call customer

support at 1 (888) 723-1200, Option 1 or e-mail
support@meetingbridge.com.
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Housekeeping -
Presentation Mode

All Attendee phone lines are muted.
Questions may be submitted

~ Viachat 1

— Following the presentation, during Q &A

A copy of the power point presentation will be sent to each
webinar registrant

Dial *0 for a private help session with the operator.

Text Questions - Easy as 1,2,3

= J

3. See your messages
here

1. Type your question
here.

L 2. Click
Send
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AUGLCINUA

® Overview of OCS Letter

® What do the OMB Circulars say about
closeout?

® What is different about ARRA?
® What do you mean LIQUIDATE in 90 days?

® What other challenges do you foresee?

VLD LI TEN

® Status of State CSBG ARRA Funds Drawn As of
7/15

@ Request for State Projections Through
Remainder of Grant Period

@ Provide Instructions for States to Request a
90-day Extension on Liquidation Time Frames
Due to Extraordinary Circumstances
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ULOLEITITER

® ACF Has Authority To Approve an Extension to
the Liquidation Period of up to Ninety
Calendar Days

@ States Must Make A Case for Extraordinary
Circumstances, Such As Operational
Interruptions Directly Related to a Major
Disaster (By Aug. 18)

ULODLECITER

@ States Must Submit to Their DSA Program
Contact by August 18, 2010 Projections for
the Following:
= The Projected Amount of Drawdowns by the End

of the Obligation Period (Sept. 30)
= The Projected Amount of Drawdowns by the End
of the Liquidation Period (Dec. 29)

= Any Project Amount that Will be Returned After
December 29, 2010
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UMD CUIRLULARD

Federal

OMB A-102

OMB A-110

UMb A=1U4

® 3. After-the-grant Policies.

= A. Closeout. ... The Federal actions that must
precede closeout are:
o Receipt of all required reports,
o Disposition or recovery of federally-funded-owned
assets
o Adjustment of the award amount and the amount of
Federal cash paid the recipient.
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UMb A-1UZ4

® B. Annual

of effort or

UMb A-11U

® SUBPART D - After-the-Award Requirements

® Closeout Procedures

= (a) Recipients shall submit all financial,
performance and other reports
o Within 90 calendar days
o Awarding agency may approve extensions

= (b) Recipient shall liquidate all obligations
incurred under the award
o Within 90 calendar days

o Unless Federal awarding agency authorizes an
extension
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ViDL AT 1V

® (c) Federal awarding agency shall make
prompt payments to a recipient for allowable
reimbursable costs.

@ (d) Recipient shall promptly refund any
balances of unobligated cash.
® (e) Make settlement for any adjustments.

@ () Recipient shall account for any real and

personal property acquired with Federal
funds.

@ (g) If final audit not conducted, right
retained to recover disallowed costs.

VD A=1 1V

® Subsequent adjustments and continuing
responsibilities
= Closeout of award does NOT affect:

o Right to disallow costs or recover funds

o Obligation to return funds due to later refunds,
corrections, etc.

o Audit requirements
o Property management requirements
o Records retention

® Collection of amounts due
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YWHAI S UIFFEREINT ADUU I ARRA

® The grant ends.
= 1. No fungability between budget years.

= 2. Period of allowable expenses becomes
important.

= 3. No carryover.

= 5. Funds liquidated in 90 days!!!

7U UAY RULLC

® Funds must be obligated by the last day of
the grant period.

® Obligations must be liquidated within 90
days of the end of the grant period.

P
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@ Obligation is a transaction that requires
payment
@ Obligation is not:
= An encumbrance
= A commitment
= A contract
= A concept

@ The funds must be spent in the grant budget
period to be allowable!

LIVUIVALIUIN

@ The liability must be settled.

® “Cost” - means an amount as determined on
a cash, accrual, or other basis acceptable to
the Federal awarding or cognizant agency. It

does not include transfers to a general or
similar fund.

8/9/2010



Accrual Cash

Purchase of Date of Date check
Goods Receipt is cut
Personal When When

services by services are paycheck is
employees  performed issued

Contracted When When check
services services are is issued

performed
Travel When trip  When checks
occurs are issued

What challenges

Flave you encountered?
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